U.S. Government Securities Ultra-Short Bond Fund

Portfolio of Investments (unaudited) March 31,2023
United States Governmentand Agency Coupon  Maturity Principal

Obligations 89.88% Rate % Date Amount Value

Federal Farm Credit Bank 21.84%

Fixed Rates:

5.34 05/28/26 $ 2,000,000 $ 1,996,257
Floating Rates:
(FederalReserveBank Effective Rate +
(0.02y%) 4.82 05/15/23 5,000,000 5,000,177

See notes to portfolios of investments.



6,996,434
FederaNeareTernBahaxoReee Fund

FixedR : .
‘BBitfolio of Investments (unaudifed) ... 3000000 2.997.965

March 31,2023

430 VY2613 2,000,000 1,994,767
475 1024123 5000000 4,999,133

Coupon  Maturity Principal
Municipal Bonds 80.83% Rate % Date Amount Value

Alabama 1.66%
Alabama Community College System,

Alabama, Refunding, RBBAM 4.00 11/01/24 $ 185,000 $ 188,648
Alabaster Board of Education, Alabama,
Prefunding, Special Tax Bond AGM 5.00 09/01/44 300,000 309,437

Sel



488 11007123 3,000,000 3993338

500 04/25/24 1,500,000 1,496,210
Near-Term Tax Free Fund » o

Arizona 1.37% 463 12/13/24 2,000,000 2,010,136
city of MREHRIR-6f; ( dited)12/3024 2,000,000 2,000,310 March 31,2023
Limited 4.00 07/01/25 400,000
US.Tn B
EixedRates;
BiSA 2 930 013 06/3023 1500000 1483660
Coupon  Maturity  Principal
Municipal Bonds (cont’d) Rate % Date Amount Value

lllinois 3.43%
ChicagoParkDistrict, lllinois, Refunding, GO

Limited, Series B 5.00 01/01/24 $ 500,000 $ 507,367
City of St Charles IL, lllinois, GOUnlimited 5.00 12/01/23 210,000 213,248
Cook County Township High School District No.

Sel



R g 4 T EE
3 (

udited )osi01/24 200000 28298843 March 31,2023

Rinhesuiesendorannm imiuiaGo. 5O

Other g -
oY ALe8w Yo ghoolBuiding Corp. s 2808
Indiana, RB 5.00 07115124 125,000 128,543

Coupon  Maturity Principal
Municipal Bonds (cont’d) Rate % Date Amount Value

Michigan 2.34%
Great Lakes Water Authority Water Supply

System Revenue,Michigan, Refunding,

RB 5.00 07/01/26 $ 365,000 $ 394,477
Michigan FinanceAuthority, Michigan, RB

Sel



GIPEARILAY fedevelopmentDistrict, 800 orio2e
City ofy el RO EriTese Aserifut 4.00 08/01/25

SRR ALIRNESERISsLunatidited) ™
foly§HikdsnskRg Minnesota, Refunding, KB 6,60 96/67 124

fes nancenumony owa renong. s 3we Ygtares
Refunding, GOUnimited 200 o2iotzd

Connecticut 2.20%

Municipal Bonds (cont’d)

New Mexico 2.21%
City of Rio RanchoNM, New Mexico, GO
Unlimited

New York 2.35%

Sel

300,000 307,602
170,000 192,688
750000 Zg8456
85,600 8895
Ao sowzny
150,000 149,036
338,093
Coupon
Rate %

5.00

March 31,2023

Maturity Principal
Date Amount

08/01/27 $ 600,000 $

Value

664,872



KARoBRE it ennteticRiebding, GO
MuaempiEEtoTaxPYeeRand 488 080328 338600 4883

b /iR e i
Kenmy Ehm&.la%‘ted)mm 286,000 sangeg March 31,2023

R~ o e
nding, RB. 8.00 08/01/28 00,000 w988

Miss: L
enbisky BRacRevalamsnkeaselpiieHy. 866,088

Coupon  Maturity Principal
Municipal Bonds (cont’d) Rate % Date Amount Value

South Dakota 0.46%
South Dakota Health & Educational Facilities
Authority, South Dakota, Refunding, RB 5.00 09/01/24 $ 135,000 $ 138,435

Tennessee 0.86%

Sel



A Bashvile & 500 0445 206000 246943
557,757

g ot dnestments (unaflited B3 3009 Y Maren 312023
3 BRI, LOUiSiaha, KBFHLWC 3. k0

b EFG 4.00 08/30/23 866,000 882,589
o ban 000 010Uz 30000 3igge

Coupon  Maturity Principal
Municipal Bonds (cont’d) Rate % Date Amount Value

Washington (cont’d)
State of Washington, Washington, Refunding,
GOUnlimited 5.00 07/01/23 $ 490,000 $ 492,892
1,304,708

Sel



05/01/24

sGQuimited  3.00
5.00 10001723

Flipd  gop i
stunafied) 0

BHH HAMAISE

s, Retunang, ko 2 4rTse

net 19.17%

MEQuisdachusetis, 238 10/01/26

CommonStocks 89.58%

Apparel Manufacturers 12.58%
Christian Dior SE

Deckers Outdoor Corp. *

Hermes International

Kering SA, ADR

PRADASPA

Sel

415,000
275,000

5o
750,000
e
FHHHRH
s2B488
200,000

§6288
e

mfzag
1992 March 31,2023
B

s

Shares

585
1,664
1,362
9,200

64,000

$

Value

522,620
748,051
2,758,400
599,288
453,828



it Bt O ggg

s unads
Bligdieserehastorernien@eat Authority, New o
Lucid Groega [
B 18s0e MbRiew Jersey, GO

Fraidteansyivania Pennsylvania, 5,00

CommonStocks (cont’d)

Gold Mining (cont’d)
Westgold Resources,Ltd. "

Home Furnishings 1.88%
Tempur Sealy International, Inc.

Sel

%mggFund 5
'¢§ated)

s
837
itk

12121723

m
2085 Gggg

2@2&@1@ March 31,2023
138%.818
2,286,525

444380

Shares

150,000 $

22,700

Value

130,930
2,348,651

896,423



ﬁg%%'&@ 500 0815125
; Fand 200 3816132
" L();gggfr}%%nigems (unatifited) %%
Eb%%\eﬁm.wmm_n &0 nan1a
taoRgppsUn e s uswzs

Virginia Commonwealth Transportation Board,

Corporate Non-Convertible Bond 1.57%

Gold Mining 1.57%

Aris Gold Corp.
(cost $768,263)

Sel
10

399 .

00 ; 848 March 31,2023

b B 4862

SRS B
Coupon  Maturity Principal
Rate % Date Amount

7.50 08/26/27 $ 768334 §

Value

752,967



Sel

HICommercial 1.81% Be Q25
B

LeCurerand O P Bl

oédarestanents (unaudited)

RIS TR TR 1 S0 usnanzs
j94Nashington,
mont SA * o 9§/93/33
CommonStocks 84.38%

Advanced Materials/Production 4.44%
Nano One Materials Corp.”

NanoXplore, Inc. "

Neo PerformanceMaterials, Inc.

225,000

S
R

158,500

236,902
&8
]

1.868828

March 31,

2023

Shares Value
275,000 $ 645,024
500,000 1,206,067

80,000 549,316
2,400,407



relR AN Al i, oo

oA WMM 500
D et inv8stments (unaudited)
B B 2R 2

ARG s
RinanperCradit Gaed Dd7%

CommonStocks (cont’d)

Diversified Minerals (cont’d)
Nio Strategic Metals, Inc.”

Nio Strategic Metals, Inc., 144A#A
Northern Graphite Corp.”
Piedmont Lithium, Inc.*
SalazarResources,Ltd. *

Sel
12

06/01/23

9,900
388,000

%%

3,758

2,000,000

476,784
88888
295,
367,04

wihis

4874686

239,169

March 31,2023

Shares

3,325,000 $
362,069
675,000

7,500

2,500,000

Value

295,228

32,148
249,723
450,375
157,233



12.70%
iGescEUmdcellaneous 0.25% ngggs

y 20K55880% (unaudited) 12%65 b gg March 31,2023

BEgiere BRIAMORA i 0 2eer RCHATR vt

&R huwog moaro. Lic Zo000 147155

EnetgyCAfernate Sources 0.93% 127,000 6868.380

CanadianSolar, Inc.” 10,000 398,100
CommonStocks (cont’d) Shares Value
Machinery - Electric Utilities 1.11%
Bloom EnergyCorp.,Class A" 30,000 $ 597,900
Metal - Copper1.35%
Arizona Sonoran CopperCo., Inc. * 400,000 547,540
Kutcho CopperCorp.” 850,000 182,390

Sel



Sel

CommonStocks (cont’d)

Non-Ferrous Metals (cont’d)
Sterling Group Ventures, Inc., 144A #@2

Oil - Field Services 1.68%
Halliburton Co.

170,000
2490,600
1,008

Shares

500,000 $

10,000

Value

0
2,400,388

316,400



B BaRERRais com. 14aa%> 42088

Sel

|-Resources Fund
FQ%M‘-’ﬁés%gﬁneousmi\fﬂsiﬁed 0.18% 200000

pgewtments (unaudited)
v&rum%
CommonStocks (cont’d)
REITS - Diversified 1.84%

PotlatchDeltic Corp. REIT
Rayonier, Inc. REIT

Retail - Jewelry 0.33%

2}
93885 March 31,2023

200’463
- £84,900

A

Shares

10,000 $
15,000

Value

495,000
498,900
993,900



mg;i;ees Fund “S%EQES 4@%3%

ents (unaudited)

e !
inlorf‘ﬁgﬁss‘tg?oductlon 5.00% 7,388,988 aaggg March 31,2023

SR A1 annann  .G8d6184Q
EW7)~ 230,000 280,580
%so. A ings, L v SHEYe e
Exchange Traded Funds (cont’d) Shares Value
VanEckSteel ETF 800 §$ 50,992
Total Exchange Traded Funds 790,474

(cost $774,152)

Exercise Exp.
Warrants 0.31% Price Date

Sel
16



BGERe@yNEatonal Corp. 144A ¥ Coupon

il

B0 g, 144A 70 0.12

Qil&Gempanies - Exploration & Production 1.03%

Call Options
Purchased (cont’d)

Metal - Diversified 0.00%
Sovereign Metals, Ltd., 144A #@2

Total Purchased Call Options
(premiums paid $0)

Sel

Date
0411924 2,804
03124125, 3B
071903 - 06
PP L
10/15/23  1,86800

@Q@yﬁhﬁ%\s (unaddited)
f&n

Maturity  Praégse0

269,089

2,000

Strike
Price

$0.08

478,620
488,300

1?35%% March 31,2023

ik

Notional
Exp. Contract

Date Value Contracts

05/23 $2,400,000

300,000 $

Value



y #%als Fundsoo 043027
' 510 0/14/23
TRMPEENMBANGS (unaudited)

esagel 11.07%
007
1.46%
fShares ETF

CommonStocks 96.28%

7800

Shegemo

1,000,809

Advanced Materials/Production 11.39%

Nano One Materials Corp.”

Chenmicals - Diversified 0.00%
Base Carbon, Inc.”

Sel
18

g
1480014 Nparch 31,2023

5.987.413
1182 000

Shares

2,719,700 $

574

Value

6,379,171

183



275 07129125

§4GxP-& Prod.Bull 2X Shares

ddpaserbaments (unaygjted) 4105

BASIGHETESUTTSSIOE Miners E 11

Sel

oo PRI osonr
&fDevelopment ETF 125 03/01/24

CommonStocks (cont’d)

Gold Mining (cont’d)
Amilot Capital, Inc., 144A# @
Angold Resources,Ltd.
Angus Gold, Inc.”

Asante Gold Corp.”

Awale Resources,Ltd.

i

ﬁg March 31,2023

1,428,458

1‘41!;
6,

ped

Shares

410,000
500,000
250,000
500,000

1,300,000

Value

4,550
8,324
138,735
625,231
115,427



BeusaiGalsiitdnate suTsTF
Riess Dolmisbiusicsianis Minerals Fund

Sel
20

&@ﬁ%pems (unag(ﬂiﬂlted)

CommonStocks (cont’d)

Gold Mining (cont’d)
Thesis Gold, Inc.”

Trillium Gold Mines, Inc.”
TriStar Gold, Inc. ™~

Viva Gold Corp.”

Wesdome Gold Mines, Ltd. "

1115124

118%5,660
1,759,860
2,560,060

780,600
4R an
<0859
5,066,080

bl

fass March 31,2023

43,588
13 383
139897

5,086

Shares

1,000,000 $
250,000
28,800,000
500,000
135,000

Value

717,721
24,047
2,876,804
49,944
773,141



4%
ys Minerals Fund

§
284,79 March 31,2023

o. Inc.” Natinnal 138,888

RO Soow0o0  price  Date  vae Gl 0438

et o e e sesm
CommonStocks (cont’d) Shares Value

Non-Ferrous Metals 0.32%

InZinc Mining, Ltd. " 2,000,000 $ 36,996
ValOre Metals Corp.” 1,000,000 140,584
177,580

Oil Companies - Exploration & Production 0.00%

Sel



5 %05 660,008
Brecious Minerajs,Fundszssi1.200000 1488800
ipment0.. 5,606,000

vestments. (unaudited)

1A

e i *

-
e

Mt
Wi

CommonStocks (cont’d)
Real Estate Operating/Development (cont’d)

TDGGold Corp.”

Retail - Jewelry 0.89%
Mene, Inc.”

Sel
22

452000
189,045
3;;;;; March 31,2023

a7 g

]

Shares

270,000 $

2,115,000

Value

58,935
1,212,098

500,777



4e/Services 0.02% 5,665,880 186,931

B¢ Minerals Fund '255%5 §§§§§§

Bivestments (unaudited) ngﬁg §§£§ March 31,2023

<1860 R

el

Exercise Exp.
Warrants (cont’d) Price Date Shares Value

Metal - Diversified 0.00%
Novo ResourcesCorp.” $4.40 08/27/23 112,500 $ 1,040

Metals & Mining 0.00%
Spark EnergyMinerals, Inc., 144A#'@ 0.10 06/04/24 875,000 0

Sel



%&gnmww
‘ecious Metals Fund
iy 205 orens
ﬁv‘estments (unaudited
34

March 31,2023

dhim e Cdupbn  MakRIP6
ertible Bond 1.69% Rate % Date

CommonStocks 88.97% Shares Value

Applications Software 0.66%

ChrysosCorp.,Ltd. " 250,000 $ 757,656

Chenmicals - Diversified 0.00%

Base Carbon, Inc.” 7,786 2,477

Sel
24



Bk 'Stones 0.23%

cious Metals Fund

P 7

nuGoTevasa Lorp.
DR Glogies, Lid. Exercise
D Price

CommonStocks (cont’d)

Gold Mining (cont’d)
Royal Gold, Inc.

Silver Lake Resources, Ltd. *
Superior Gold, Inc. *

Torex Gold Resources,Inc. *

Sel

‘e‘n%‘g\ﬁi@é« (una\gégtgéi)

+ 48000 bz
13’?9@&9@ 2%?3%5@
s gggg% gé;gg March 31,2023
TR 4
O - L]
pate  SWRAD0 1008688
Shares
10,000 $
1,000,000
3,500,000
70,000

Value

1,297,100
780,125
621,532

1,164,854

56,359,676



Silver Viper Minerals Corp. 2,500,000 212727
2000000 38

S
198

fBus Metals Fund oo
1?3% March 31,2023

ihts (unafidhted) 002020

i 12108123
. OO Rt
idMieng, p rams 030 05/07/23 1,500,000 0
e — B e
CommonStocks (cont’d) Shares Value
Retail - Jewelry 1.39%
Mene, Inc.” 1,025,000 $ 242,693
Mene, Inc., 144A #A 5,714,285 1,352,994

1,595,687

Silver Mining 10.27%

Sel
26



1338,
QRS RESTS Ui 53001
FC LA T B 0.50 12131149 A;
hof Investments (unaudited) g

March 31,2023

g AL e
Catslen
Wmﬁmﬁ%‘om 144 7@ 175 042124 486,000 1028856387
VinlagRepangs i @tbo. 135 061823 260000 645,949
Exercise Exp.
Warrants (cont’d) Price Date Shares Value

Mining Services 0.26%

Aris Mining Corp.” $2.75 07/29/25 1,274,000 $ 296,937
Total Warrants 298,953
(cost $0)

Sel



88 VP
“ﬁg% und Coupon  Maturity mqgg',g% 107‘%%;?

e Fun,
OBOoRs 151  Rate% _ Date AGRRARY
Sl LI Sents (unaygiied) ooy 3308868 1 88 viaen 312003
Replburatonune 7500 3 VTSI
GoGolaresourcosnc, Lowwuw 2919089
010 ResourceCor s 1825 0611515 § 138866& 1‘050‘008
DDH1,Ltd. 5,000,000 3,019,994
CommonStocks 85.31% Shares Value
Airlines 1.76%
Turk Hava Yollari AO* 32,500 $ 201,254
Appliances 0.21%
Vestel BeyazEsyaSanayi ve Ticaret AS 45,000 23,620

Sel
28



IR ORokE 2585
i SaER
&ﬁanﬁdﬂwstmnts (unaud(tg%l) oviz6i27

Wmmm jigrible Bends
[
T i

CommonStocks (cont’d)

Investment Companies 0.03%
SunrisemezzPLC

Medical - Drugs 2.54%
Richter GedeonNyrt

Sel

500,000
269.080

3

356,858

]

2,050,000

1335668
820,600

March 31,2023

Shares

22,142 §

13,900

Value

3,943

290,221



Betalosdirifieainonindex Bull 2X Shares ETF

¥ FRind

TR e menisidumensdited)
AUSRAIR, A EZENAale KOVGAZSA

85a%

GazpromNeft PJSC'
CommonStocks (cont’d)

Transportation - Marine 0.64%
AP Moller - Maersk A/S, Class A

Total CommonStocks
(cost$10,075,501)

Sel
30

1a0tes  555aseE

11,488,608 28189

B SRR varen 31,20
et iaddad

oM 246886
T e

Coupon  Maturity

Shares

41

Principal

$

Value

72,736
9,760,350



EurobankErgasiasServicesand Holdings SA"  Exercise  Exp. 179,000 237.172
i ‘ RN
306880

3§§§§§ March 31,2023

nesats (unaudited)
Sy & bR TR LA A B,

4.50 0312524

CommonStocks 79.21% Shares Value

Automotive - Cars & Light Trucks 8.48%

BYDCo.,Ltd., ADR 6,000 $ 353,040
Great Wall Motor Co.,Ltd., Class H 183,000 226,435
579,475

Chenmicals - Diversified 0.91%

Sel



Bolski/SopsemNafiowy ORLENSA Exercise  Exp.

A N
i R

Shamigale 27%

ms&ag&;&n EAanestments (unaudited)
BiveiTi OBbrations 4.61% $275 - orR0ns
[ S

CommonStocks (cont’d)
Internet Content- Info 4.18%

Meituan, Class B
Tencent Holdings, Ltd., ADR

Medical - Drugs 4.10%

Sel
32

68,806
117,000

“238%
267,151
1383354

18,257

276,828

10247882

March 31,2023

Shares

3,724 $
4,465

Value

67,561
218,294
285,855



500,000 34354

1,227,236

%@g@gﬁ s “g@ﬁ@ March 31,2023
L . P

Coupon  Maturity Principal
Corporate Non-Convertible Bond 3.34% Rate % Date Amount Value

Gold Mining 3.34%

Aris Gold Corp. 7.50 08/26/27 $ 232,694 $ 228,040
(cost $232,673)

Sel



L 0 47,687
Broduction 0.61% ShApEY

X 2204
serof Tiswestfnents ( ) 3§§r§§§ Bﬂ»ﬁg March 31,2023
621,452
Exercise  Exp. 294, i
Price Date 2888 umggltEd
128,000 338,808
o Zero coupon bond. Interest rate presented is yield to maturity.

Non-income producing security.

~ Affiliated Company. (see following)

@ Security was fair valued at March 31, 2023, by U.S. Global Investors, Inc. (Adviser) (other
than international securities fair valued pursuant to systematic fair value models) in accordance
with valuation procedures approved by the Board of Trustees. These securities, as a percentage
of net assets at March 31, 2023, were 0.00% of Global Luxury Goods Fund, 0.61% of Global

34
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se Notes to Portfolios of Investm3h& 238uiarch 31,2023

'\0 B i on resirigggiggguritics in
DM RS RGOS 4 ignpi @RABIGRI LAY Tor seeurities and
mﬁgglé ‘dhi Ly ke 7000 ur;g Heco
%c 14PKiothe SccuritDatect of 19ubes may be

A Rffons exempt from registration, normally to qualified institdHBnal buyery % arket
Entertainment SofWarel figogecuritcs and percentage of net asscts a of March 31, 2023 amoasied to

other assets held by the Funds.

The Funds are required to disclose information regarding the fair value measurements of a
Fund’s assets and liabilities. Fair value is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The measurement requirements established a three-tier hierarchy to
maximize the use of observable market data and minimize the use of unobservable inputs

35
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3 Lgr&ﬁlo SCHV4 158 bscrvab

an independent third party in order to adjust for stale pricing.

Level 3 — Prices determined using significant unobservable inputs (including the Fund’s own
assumptions). For restricted equity securities and private placements where observable inputs
are limited, assumptions about market activity and risk are used in determining fair value.

The following table summarizes the valuation of each Fund’s securities as of March 31, 2023,



Mutual Assurance Company 83,500 179455
siigg (the reporting entity’s own assumtiqnsalipdy 2023

se in nricing the asset axdiahilitvidavaloned hased
igpgan R 5414510

i won |
o 1 TR RRLTICS

mntionk kel eeledifind
ifonStocks.. Lt
FNMMe— v~ reaeran ivauonan pong

s Assoctauon . unauaited
I¥iputs or oYL SO are peneete e e on of
i@ risk frasiathleativng, ip, t urjfigseBpcau qgﬁ’; ‘pherent ungggfainties of
hiuation
Global Luxury Goods Fund
Assets (continued)
CommonStocks (continued)
Energy- Alternate Sources $ -$ -8 0$
Fiduciary Banks 1,187,111 - -
Finance- Credit Card 222,683 - -

Finance- Mortgage Loan/

0
1,187,111
222,683



TiaRie F USRS Sehocl Frund € -
‘@ eSim e RaeTIed BRATHE Tt huerarchy. ate asqtollows: = ansace

2 o of .
@B@%ﬁﬂg&ﬁ%@%mﬁ@;y iderasetagitics. MNausHIEds
BROB BalPites weiithih ook imdatoRfiddRewintr observable inbuts (incfuding autiedBrices

for simil: QuotedPrices in  Significant
Active Markets Other
for Identical Observable
Investments Inputs
(Level 1) (Level 2)

Global Resources Fund

Investments in Securities*

38

pmm“%mmu - 0 o

Al fdnts (349940 - 2,34

H&E]‘s‘ H P ( ) - Sedfith 31,2023
A

Significant
Unobservable
Inputs
(Level 3)

Total



G‘mmm%weta\s 476,784 - 476,784

ith = e anen é tize roximat
s M HAR R Bfﬁm‘%&*‘-"‘u’f‘“? g
Usr ERACUNMELES IR C L e R B
atal . .
i P pticthfardepprting sy eredRhiBnrealiavermend A RAEER 2 i
ey iisscthat gpageeorized as Level 2 in the hierarchy i but
me dhat dn not frade an an7628REnan seenritinevaliad AR ean
Global Resources Fund
Warrants
Diversified Minerals $ -$ 0$ 0%
Enterprise Software/
Services - 756 -
Investment Companies - 0 -

Mining Services 86,445 — -

756

86,445



0 - 0
24,290,028 S -$ 24,298,028
Ve 15 3
hev t[ «Fw s and mhemmmhar’.fé hn3 1,2023

’ﬂﬁé’a m@gﬂﬁme Trust's Bag o Pm(me
d m?mcd i SNV EInanciAS s,

World Precious Minerals Fund

CommonStocks (continued)

Corporate Non-Convertible Bond$ -$ 946,589 $ -$
Warrants
Diversified Minerals - 0 -
Gold Mineral Exploration &
Development - 0 -

40

946,589



Total ABGRSSARIng SInveliRES4S  ARRBABS npus 05 48628436
ReatdastToli 0 .
Nt Pbitiolios of Jumsrpentaamian O (everd T Towipadh 312023

GUBWERAKUILAACISFUNG  Active Maskalsa  Othoroasa  Sianificantan 2nannan

m‘"""”w e, Investmonis - Inpggegg  inputs _ULAUCHECE

Tota) LK lectric Utiities 5 (FVeidloon s (eVilRloass (eve'd) .5 Tollvrses)

ngw - - o

Gold And Precious Metals Fund
Warrants

Enterprise Software/
Services $ -$ 2016 $ -3
Metal - Diversified - 0 -
Mining Services 296,937

Investments, at Value $ 84,529,538 $ 22,208,847 $ 467,915 $

2,016

0

296,937
107,206,300
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Emerging Europe Fund

Assets (continued)

Warrant
Mining Services $ 23308 $ -8 -$
Investments, at Value 23,308 10,190,616 0

Other Financial Instruments’
CurrencyContracts - 64,214 -

42

23,308
10,213,924

64,214
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China Region Fund

CommonStocks (continued)
Semiconductor Components
- Integrated Circuit $
Tools - Hand Held
Transportation - Marine
Corporate Non-Convertible Bond

200 1G58

6198 275Ykgph 31,2023
= i

61,0441
a5

240,271 $ 586,374 $

- 67,529
- 918,997
- 228,040

$

826,645

67,529
918,997
228,040
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Gold and Precious Metals Fund

Beginning Balance 12/31/22

Net changein unrealized appreciation (depreciation)
EndingBalance 03/31/23

3,389,
g0

h 31,2023
& RLR

§ for I4JHRISRR1D S Obsetyidl Sunobservabled N SRR

e

Corporate
Non-
Convertible
Bond

Common
Stocks

$ 476595 § 0$
(8,680) —
$ 467915 0$

Total

476,595
(8,680)
467,915
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Gold and Precious Metals Fund
Investments in Securities

CommonStocks 467,915  Market Transaction(!

Corporate Non-Convertible 0  Market Transaction(")
Bond

Discount

Discount

30% - 100% discount
(37% discount)

100%



Stocks 11, |
$ = 0 A o
3 “mh 1,2023
. $ - TinaEie —
Ending
NeY BB iz appreciation (deprecidtion) WA FhvEERAMERELd as BiscoU™ cobiiei  IRARP
o373 fgmREs oY - 318,803 § Stocks — s31gRutal —
China g‘*w&nmeuralsd = £ = 2
is
Shares of Affiliated Companies
December31,
World Precious Minerals Fund 2022 Additions Reductions March 31, 2023
Barsele Minerals Corp. 7,548,000 2,000 — 7,550,000
Kesselrun ResourcesLtd 5,000,000 — — 5,000,000
Kesselrun Resources,Ltd. 1,250,000 — — 1,250,000

46
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The following securities are subject to contractual and regulatory restrictions on resale or
transfer. These investments may involve a high degree of business and financial risk. Because
of the thinly traded markets for these investments, a Fund may be unable to liquidate its
securities in a timely manner, especially if there is negative news regarding the specific
securities or the markets overall. These securities could decline significantly in value before
the Fund could liquidate these securities. The issuer bears the cost of registration, if any,
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Wc@rleewﬁﬁ%?b%%” 23 of net assets 2409000 [ — 2400,000
Open forward fageign syTenasemmticts as o Mardnals2023, eyﬁgzg‘?eiollowas w777
WerighBrenoys Mingsds it Ualue of investments in affiliated comRAttlEmephs SGhankn41,
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Caribbean

December31,
‘BaitAasRorgious Metals Fusd — $2022 —§  Addbigns — RBeductions — March 31,2023
Blietfidkbbeisg Brown Brothers 8,000,000 - — 8,000,000
Energf@rb. Harriman & Co(USD  -3754.205 EUR 3500080 4/11/2023 $ 379800055 43885
Browe: Broth Values of Affiliated Companies
oV Brothefs g [

i 3590000 US| o oo Changein o
H R 4111202 R
pohns 3PIEIE .03 UR i 2500000 USD ' AGUOI05 4120z . 3788000 "o 55
Bresipipiualan iRl Cosenwess$272968,678arch 31,

(Lossjon  Appreciation



Fundeung  Harinbh 893, usD St 34ZiB67°FIN Albooo BRTBG2s eSIFIR7e (PePTeciain,
siver XHining [
rown Brothers
Corp HarmaR & CSO8N 15800000 USS 23 A%8D 4102 3472678 %)
At March 3dow{B3indhe value of i in affiliated was $2,338,143,
i TRt xost 2786175 15,802










